ORDINANCE, | 28 -2012

AN ORDINANCE AUTHORIZING THE COUNTY ATT ORNEY TO
COMPROMISE, SETTLE, AND ADJUST CERTAIN PROCEEDINGS TO REVIEW
TAX ASSESSMENT AFFRCTING PROPERTY IN THE TOWN OF HEMPSTEAD,

PETITIONER SECTION BLOCK LOT(8)
A. Baet/Nassau Properties Inc./ 53 415 271,272, 273,274

20 West Cenfonnial Corp.

FOR THE 2004/05 THROUGH 2010/11 SCHOOL ASSESSMENT ROLL(S) AND ON
THE 2005 THROUGH 2011 NASSAU COUNTY ASSESSMENT ROLLS:

PURSUANT TO THE RBAL PROPERTY TAX LAW OF THE STATE OF NEW
YORK, THE COUNTY GOVERNMENT LAW OF NASSAU COUNTY AND THE
NASSAU COUNTY ADMINISTRATIVE CODE, PROVIDING FOR A CAFPITAL
EXPENDITURE TN THE AMOUNT OF $325,260 TO FINANCE THE PAYMENT
THOSE COMPROMISED, SETTLED AND ADJUSTED PROCEEDINGS,
AUTHORIZING BONDS OF THE COUNTY OF NASSAU TO FINANCE SAID
PXPENDITURE IN THE AMOUNT SET FORTH HEREIN, PURSUANT TO THE
LOCAL FINANCE LAW OF NEW YORK AND THE COUNTY GOVERNMENT
LAW OF NASSAU COUNTY, AND MAKING CERTAIN DRETERMINATIONS
PURSUANT TO THE STATE ENVIRONMENTAL QUALITY REVIEW ACT,
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WHEREAS, notices and petitions (writs) were duly served upon the Assessment
Review Commission of the County of Nasseu by petitioner(s) claiming to be aggrieved by the
final asscssments which were fixed and determined by tho Assessment Review Commission
on the 2004/05 through 2010/11 School Assessment Roll(s) and on the 2005 through 2011
Nassay County Assessment Roll(s) for the Town of Hempstead in thet their properties as set
forth in the notices and petitions were ertonsously assessed; and

WHHEREAS, these proceedings ere still pending egeinst the Assegsment Roview
Commission and are now on the trial calendar of the Supreme Court, Nassay County; and

WHERAS, the Asscssment Reviow Commission has released the proceeding to the
County Attormey for trial purposes; and

WIHERFEAS, since the release of those proceedings to the Covnty Attotney by the
Asgsessmont Review Commission, the County Attornsy has investigated the objections and
cavsed an appraisal fo be made of the properties sot forth in the various notices and petitions,
and the potitioners or thelr attorneys have submitted offers to the County Attornoy, wherein
the agree to. compromise, settle, and adjust their pending proceedings to review the tax
assessments upon fhe basis set forth in each of the offers made; and

WHERBAS, the County Attorney has considered the offers of settlement and after
investigating and making repotts thereon, which are now on file in the Office of the County
Altotney, approving said offers and has recommended that the proceedings be compromised,

settled and adjusted as to the property in the Town of Hempstead, known as



SECTION BLOCK LOT(S)
55 413 271,272, 273, 274

on the Land and Tax Map of the County of Nassau, by reducing the agsessment thereon as

hete set forth
Section 55, Block 415, Lot 271

Full Orlginal

Total Assessed Amount of Final Total
Tax Year Value Reduction Assessed Value
2004/05 1,934 0 1,934
2005/06 1,934 0 1,934
| 2006/07 2,362 196 2,166
2007/08 2,529 0 2,529
2008709 2,974 225 2,749
2009/10 3,539 428 3,111
2010/11 3,196 245 2,951

Section 55, Block 415, Lot 272

Full Original

Total Assessed Amount of Final Total
Tax Year Valuoe Reduction Assessed Value
2004/05 62 0 62
2005/06 65 0 65
2006/07 72 6 66
2007/08 78 0 78
2008/09 93 7 88
2009/10 111 13 98

2010/11 130 10 120




Section 55, Block 415, Lot 273

Full Original
Total Assessed Amgount of Final Total
Tax Year Valve Reduction Assessed Value
2004/05 6,059 5,498 561
2005/06 6,199 5,492 707
2006/07 7,543 6,527 1,018
2007/08 8,300 6,878 1,422
2008/09 9,819 8,212 1,607
2009/10 13,432 11,837 1,595
2010/11 13,590 12,590 1,000
Section 55, Block 415, Lot 274
Full Original
Total Assessed Amount of Final Total
Tax Yoar Value Reduction Assessed Value
2004/05 3901 0 3,901
| 2005/06 4,102 0 4,102
2006/07 4,500 374 4,126
2007/08 4,261 0 4,261
2008109 4,696 356 4,340
2009/10 5,058 613 4,445
2010711 5,814 445 5,369
s and

WHEREAS, the County Attorney recommends to this County Lepislature that the
foregoing proceedings to review tax assessments be compromised, settled, and adjusted vpon

the aforesaid basis; now, therefore, be it



RESOLVED, that the County Attorney be and hereby Is authorized to proceed to
comprormise, settle, and adjust and discontinue each of the eforesald proceedings to review tax
nesessments brought against the Assessment Review Commission of Nassay County in
accordance with the amounts of reduction recommended by the County Attorney as heretofore
set forth, provided that the bonding suthorized pursuent to this legislation s approved by &
two-thirds vote of the voting strength of the County Leglslature and that all of the settlements

are to be made without costs to any of the partics; and be it further

ORDAINED by the County Legislature of the County of Nassan as follows:

Section 1, It is hereby determined pursuant to the provisions of the State
Bnvironmental Quality Review Act (“SHQRA™), 8 N,Y,B.C.L. section 0101 et seq. and its
implementing regulations, Part 617 of 6 NY.CRR, and Section 1611 of the County
Government Law of Nassau County that the settlement and payment of those claims which
have been compromised, settled and adjusted in this Ordinance is & "Type IT Action” within
the meaning of Section 617,5(c)(29) of 6 N.Y.C R.R., and, accordingly, is of a class of actions

which do not have a sigaificant offect on the snvironment and no further review is required.

§ 2. A capital exponditure for financing the cost of the payment of those clatins which
have been compromised, settled and adjusied in this legislation, pursuant o Article 7 of the
Real Property Tax Lew of the State of New York, in the County of Nassau, is hereby
guthorized uponh recommendation of the County Executive and by a two-thirde vote of the
voting strength of the County Legislature, the amount of such capital expenditure not-to-
exceed $325,260, conslsting of the seltlement amount plus two percent for costs of issuance,
which shall be financed with the proceeds from the issuance of bonds not-to-exceed such
amount for the payment by the County of Nessau of those clatms which have been

compromised, settled and adjusted in this legislation.

§ 3. The County of Nassau (the "County") shall issue its bonds in the aggregate
principal amount not-to-exceed §325,260, pursuant to the Local Finence Law of New York
(the "Law") in order to finance the class of objects or purposes (hereinafter referved to as the

“Pyurpose") desctibed in Section 2 hereof,



:§ 4. The County Legislature hay determined and hersby states that the estimated
maximum cost of such Purpose, including preliminary costs and costs incidental thereto and
the financing thereof, is $325,260. The plan of financing includes the isswance of up to
$325,260 bonds of the County and the levy and collection of taxes on all the taxable real
property of the County to pay the principal of said bonds and the interest thereon ag the same

ghall become due and payable,

§ 5. The County Legislatute hereby detetmines that the period of probable usefulness
of the Purpose for which seld $325,260 bonds authorized pursuent to this ordinance are to be

isgued, within the limitations of subdivision 33-a, of paragraph a. of Section 11.00 of the Law,

(a) where the accumulaled tax refunds to be paid by the County as & result of
such compromised, settled and adjusted claims are more than one per centum but less than
throe per centum of that portion of the real property tax fevy of the County to be levied for its

municipal ]I;lu‘pOSGS for the yoar in which payment is to be made, is ten (10} years; or

{b) where the accumulated tax refunds to be paid by the County ag a result of
such compromised, seftled and adjusted claims ate more than three per centum but less than
five per centum of that portion of the real property tax levy of the County to be levied for its

municipal purposes for the year in which payment is to be made, is fifleen (15) years; or

(c) where the aceumulated tax refunds to be paid by the County #s 2 result of
such compromised, setifed and adjusted claims ate more than five per centom of that portion
of fhe real property tax levy of the County to be levied for its municipal purposes for the year

in which payment 1s to be made, ig twenty (20) years,

§ 6. Bach of the bonds authotized by this ordinance and any bond anticipation notes
jssued in anticipation of the sale of said bonds shall contain the recital of valldity as
preseribed by Section 52,00 of the Law and said bonds and any notes lssved in anticipation of
said bonds, shall be general obligations of the County, payable as to both principal and
interest by general tax upon ail the taxable real property within the County without limitation
of tate or amount, The faith and coredis of the County are horeby irrevocably pledged to the

punctual payment of the principal of and interest on said bonds and any notes issued in



anticipation of the sale of said bonds and provision shall be made annyally in the budget of the
County by appropriation for (a) the amortization and redemptlon of said bonds and any notes
issued in anticipation thereof to mature in such year and (b) the payment of interest to be due

and payable in such year,

§ 7. Subject to the terms and conditions of this ordinance and the Luw, and pursuant
to the provigions of Seetion 21.00, Section 30,00, Section 50,00, Sectlons 56.00 to 60.00 and
Spotion 63,00 of the Law, the powers and dutles of the County Legisiatwre relative to
authorizing bond anticipation notes and the renewals thereof, determining whether to issuo
bonds with substaptially level ot declining annual debt service, presoribing the terms, form
and contents of the bonds herein anthorized, bond anticipation notes issued in anticipation of
snid bonds and the renewals ihereof, and any other powers or duties pettaining to or incidental
to the sale and issuance of fae bonds herein nuthorized and of any bond anticipation notes
issued in anticipation of said bonds and the renewals thereof, are hereby delegated to the

County Treasurer, the chief fiscal officer of the County,

§ 8. The County Treasurer is hereby authorized to cause such bonds and/or bond
anticipation notes to be printed and to do such things as may be necessary to provide for the
salo of such bonds and/or bond anticipation notes and to employ bond counsel to furnish to

the purchaser ot purchasers of such obligations an opinion. ag to their legality.

§ 9, The validity of any County bonds avthorized by this ordinance and any bond

anticipation notes issued in anticipation of the sale of said bonds, miny be contested only tf:

(8)  such obligations are authorized for an object or purpose for which the

County is sot authorized to expend money, or

(6)  the provisions of law which should be complied with af the date of the
publication of this ordinance, or summary thercof, are not substantially

complied with,

and an action, suit or proceeding contesting such validity, is commenced within twonty days

after the date of such publication; or



(¢}  such obligations are authotized in violation of the provisions of the

congtitution ofthie State of New Youk.

§ 10, This ordinance shall constitute o statement of officlal intent for purposes of
Treasury Regulations Section 1,150-2, Other than as set forth in this ordinunce, no monies are,
or are reasonably expecied to be, reserved, allocated on a long-term bagis, or otherwise sot

aside with respect to the petmanent funding of the objects or purposes described herein,

§ 11, The Cletk of the County Legislature i hereby directed to publish this ordinance
in full, or a summary thereof, together with a notice in substantially the form prescribed by

Section 81,00 of the Law In the official newspaper of the County.

§12. If any clause, sentence, paragraph, subdivision, section, or part of this
legislation or the application thereof to any person, individual, corporation, firm, partaership,
entity, or circumstance shall be adjudged by any court of competent jutisdiction to be invalid
or unconstitutional, such order or judgment shall invalidate the remainder thereof and this
logislation shell be null and veid; and, if any provision of this legislation shall by law require
o two-thirds vote of the voting strength of the County Legislature but which is not obtained,

fhen in such event the remainder of this legislation shall be invalidated and be nul! and veld..

§ 13, This ordinance shall take effeot fmmediately upon tts adoption.
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